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SUBJECT: |, Adelman on "Is thz O Oil Shortage Real
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Professor Adelnan's skoich international oil
market is in some Ways a verbal caricatur brond outling
the reador can ...k;\.-L"p.x.z.A.« Tha assor O il industry
as it has cxisted in ith coricaturise,
Adelman has added intersrotive filourishos own Cesion
which scrve to distort voaiity and sicad.
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(p.77) is poor econciics. The conclusion (9.93) that th
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M, A Ademeaﬂ "Tg the 0L Shortage Real", Foraign Affairs

Humbar 9, Winter "{)/" 73, pp 69-107.
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In bricf Adelman has scricusly noslected the wola of
increasing world doman i also -- ad porhans
consequently ~- has usud wowedel and dhe weons
data, He has ussd =z « 1 end incrononial cost

from the Gulf. them one is '?;z.ty- ted dn the world oil
one mast rc».ocm.,w the facts of tho liaited nwbors of
and sellers of 'c’:‘a 2 ol : Lropslyy and the cost of
Fan e ‘-\.,w-" 0 X SR P P L
ﬂ‘_:\t UGS 11“:; ’J RXxt [958 5 ST [.l. LAl
of all ~- z\x..ov has assueed Chnt Arabs are stupid,
hr‘ e shoan overy ovidones of the A
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